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FINANCIAL SUMMARY
The financial data presented in this section presents the revenue and 
expenditure summaries of all City of Memphis funds.  These funds represent 
all appropriated funds, major and non-major, in addition to the General Fund. 
The forecast and budget fund balances for each fund and for the collective 
funds are also shown in this section.
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Category
FY 2016
Actual

FY 2017
Adopted

FY 2017
Forecast

FY 2018
Adopted

Revenues
Local Taxes 585,939,057 596,026,377   592,473,226   600,918,927
State Taxes 103,987,084  105,643,300   102,909,823   101,910,000
Employer Contributions  706,530  497,200   501,840  504,800
Licenses and Permits 13,587,071 12,945,725  13,380,517  14,085,645
Fines and Forfeitures 20,103,517 20,551,368  17,664,730  18,763,715
Grants  6,973,929   5,791,131 8,270,596   6,153,808
Charges for Services  229,619,486  245,149,133   233,229,163   250,750,497
Health Premium Revenues 32,619,932 31,006,761  27,297,410  24,441,131
Transfers In 89,220,513 83,049,429  99,133,800   102,700,414
Capital Contributions  1,008,740 0 0 0
Intergovernmental Revenue  5,995,725   6,409,377 9,409,377   8,543,149
Proceeds from Refund of Debt 75,379,629 0   175,640,820 0
Use of Money  1,878,820  562,648 1,145,392  484,648
Other Revenues 85,834,785 72,950,951  83,839,252  76,826,617

Total Revenues $   1,252,854,818 $   1,180,583,400 $ 1,364,895,946 $   1,206,083,351

Expenditures
Personnel  510,270,812  532,636,932   531,591,240   555,454,607
Materials & Supplies  188,434,274  198,080,015   217,138,350   219,087,637
Capital Outlay  5,080,147  7,367,634 9,805,202   9,805,934
Grants & Subsidies 86,551,708 74,142,551  79,732,334  75,678,321
Inventory 10,376,124 14,275,639  11,179,770  12,869,543
Expense Recovery  (16,072,788) 0 (14,631,700) (14,631,700)
Services Charges 16,429,088 15,441,590  18,003,028  17,549,365
Principal-Serial Bonds, Notes and Leases 93,770,508 94,712,122  96,408,099  97,237,865
Interest-Serial Bonds, Notes and Leases 65,401,067 65,806,403  64,982,596  62,994,156
Retirement of Refunded Debt 75,000,000 0 195,829,835 0
Depreciation on own funds 14,307,850 17,024,735 8,812,202  17,037,735
Bond Issue Costs  687,683 0 0 0
Investmet Fees  1,342 0   311,584 0
Federal Tax  360,315  242,240   387,941 60,525
Miscellaneous Expense  2,840,760 0 0 0
Transfer Out 48,642,421 33,763,896  37,721,385  47,544,544
Claims Incurred 88,671,222 94,350,000  81,093,797  77,339,974
Interest  3,372,525   5,120,000 3,016,717   5,120,000
Other Expenditures 0 0 0 0

Total Expenditures $   1,194,125,058 $   1,152,963,757 $ 1,341,382,380 $   1,183,148,506

Increase (Decrease) in Net Assets $ 58,729,760 $ 27,619,643 $  23,513,566 $  22,934,845

Fund balance beginning of year $  689,875,896 $  748,605,656 $   748,605,656 $   772,119,222

Fund balance end of year $  748,605,656 $  776,225,299 $   772,119,222 $   795,054,067
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Category
FY 2016
Actual

FY 2017
Adopted

FY 2017
Forecast

FY 2018
Adopted

Local Taxes 439,796,385 441,868,096 438,723,904 450,662,976
State Taxes 69,327,568 83,875,000 69,019,176 68,010,000
Licenses and Permits 13,171,977 12,488,033 12,904,957 13,494,465
Fines and Forfeitures 16,633,286 18,188,368 15,086,322 15,161,000
Charges for Services 34,755,008 33,468,640 34,036,896 33,801,536
Use of Money and Property 890,741 335,000 725,698 335,000
Federal Grants 523,985 0 1,626,680 328,800
State Grants 1,282,898 1,630,362 1,663,558 1,630,362
Intergovernmental Revenues 5,995,725 6,409,377 9,409,377 8,543,149
Other Revenues 10,712,437 7,162,116 13,044,323 7,830,978
Transfers In 59,357,336 62,000,000 70,085,336 66,638,000
Dividend and Interest on Investment 0 0 508 0

Total Revenues $ 652,447,339 $ 667,425,024 $ 666,326,720 $ 666,436,251

Personnel Services 451,553,312 471,609,792 466,752,928 481,718,624
Materials and Supplies 108,627,376 123,378,256 133,531,632 127,062,944
Capital Outlay 303,601 947,594 1,246,349 1,046,394
Grants and Subsidies 75,622,880 61,259,352 69,366,616 64,708,320
Inventory 334,523 285,687 359,343 379,591
Expense Recovery (16,072,788) 0 (14,631,700) (14,631,700)
Investment Fees 0 0 310,000 0
Service Charges 196,995 89,200 116,985 137,372
Transfers Out 18,774,636 9,724,061 8,424,061 8,270,955

Total Expenditures $ 639,340,544 $ 667,293,933 $ 665,476,224 $ 668,692,503

Increase (Decrease) in Net Assets $ 13,106,796 $ 131,066 $ 850,513 $ (2,256,252)

Fund balance beginning of year $ 132,266,204 $ 145,373,000 $ 145,373,000 $ 146,223,513

Fund balance end of year $ 145,373,000 $ 145,504,066 $ 146,223,513 $ 143,967,261
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Category
FY 2016
Actual

FY 2017
Adopted

FY 2017
Forecast

FY 2018
Adopted

Contributed from Fund Balance 0 0 0 0
Local Taxes 128,897,432 135,464,672 132,316,160 130,964,680
State Taxes 16,818,432 21,768,300 17,490,648 17,500,000
Use of Money and Property 348,147 223,000 223,000 145,000
Federal Grants 2,354,487 2,355,769 2,355,769 2,327,146
Other Revenues 2,530,285 2,323,700 2,023,700 2,002,535
Transfers In 17,918,868 15,261,865 20,522,268 19,646,202
Proceeds from Refunded Debt 75,379,632 0 175,640,816 0

Total Revenues $ 244,247,282 $ 177,397,312 $ 350,572,367 $ 172,585,568

Materials and Supplies 918,934 1,151,500 1,155,945 1,151,500
Bond Issue Costs 687,683 0 0 0
Redemption of Serial Bonds and Notes 93,770,512 94,712,120 96,408,096 97,237,864
Interest 65,401,068 65,806,404 64,982,596 62,994,156
Service Charges 37,450 102,390 150,015 100,890
Transfers Out 0 500,000 0 0
Retirement of Refunded Debt 75,000,000 0 195,829,840 0
Contributed to Fund Balance 0 0 0 0

Total Expenditures $ 235,815,648 $ 162,272,415 $ 358,526,496 $ 161,484,411

Increase (Decrease) in Net Assets $ 8,431,640 $ 15,124,897 $ (7,954,123) $ 11,101,150

Restricted Fund  Balance - Beg. of Year 30,081,291 30,081,291 30,081,291 13,892,271

Contribution to (Use of) Fund Balance 0 (39,881) (16,189,020) 6,700,000

Restricted Fund Balance - End of Year $ 30,081,291 $ 30,041,410 $ 13,892,271 $ 20,592,271

Committed Fund Balance - Beginning of Year     22,742,401 31,174,041 31,174,041 39,408,938

Contribution to (Use of) Fund Balance 8,431,640 15,164,777 8,234,897 4,401,151

Committed Fund Balance - End of Year $ 31,174,041 $ 46,338,818 $ 39,408,938 $ 43,810,089
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Category
FY 2016
Actual

FY 2017
Adopted

FY 2017
Forecast

FY 2018
Adopted

Capital Contributions 1,008,740 0 0 0
Fines and Forfeitures 17,800 30,000 5,050 511,000
Charges for Services 118,182,352 130,677,000 121,801,152 136,881,792
Use of Money and Property 360,887 0 1,201 0
Federal Grants 2,283,625 1,500,000 1,515,279 1,500,000
State Grants 271,492 0 0 0
Other Revenues 1,947,591 200,000 79,586 157,122
Transfers In 0 0 359,679 0
Dividend and Interest on Investment 60,042 0 0 0
Gain (Loss) on Investments 22,775 0 0 0
Gain (Loss) on Sale of Assets 695 0 0 0

Total Revenues $ 124,155,999 $ 132,407,000 $ 123,761,944 $ 139,049,920

Personnel Services 29,981,842 31,538,216 33,861,608 32,360,798
Materials and Supplies 35,254,015 42,463,332 40,604,920 45,740,784
Capital Outlay 3,117,600 5,344,040 5,354,332 7,175,540
Grants and Subsidies 26,693 0 5,000 0
Investment Fees 5,071 0 1,191 0
Interest 3,372,526 5,120,000 3,016,717 5,120,000
Service Charges 21,625 0 5,600 0
Transfers Out 8,857,177 10,332,004 1,968,502 10,539,476
Depreciation on Own Funds 14,297,902 16,928,636 8,799,959 16,941,636
Misc Expense 2,805,550 0 0 0

Total Expenditures $ 97,739,999 $ 111,726.226 $ 93,617,827 $ 117,878,235

Increase (Decrease) in Net Assets $ 26,416,000 $ 20,680,774 $ 30,144,114 $ 21,171,687

Fund balance beginning of year $ 457,942,000 $ 484,358,000 $ 484,358,000 $ 514,502,114

Fund balance end of year $ 484,358,000 $ 505,038,774 $ 514,802,114 $ 535,673,801
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Category
FY 2016
Actual

FY 2017
Adopted

FY 2017
Forecast

FY 2018
Adopted

Other Revenues 15,154,490 11,266,550 12,136,119 11,016,550
Transfers In 4,556,519 2,000,000 6,800,000 6,699,012
Employee Contributions 7,625,381 6,906,599 6,318,589 2,179,983
Dividend and Interest on Investment 53,849 0 29,941 0
Gain (Loss) on Investments (26,282) 0 197,391 0
Gain (Loss) on Sale of Assets 11,287 0 402 0

Total Revenues $ 27,375,244 $ 20,173,149 $ 25,482,442 $ 19,895,545

Personnel Services 314,765 421,475 1,804,193 7,893,294
Materials and Supplies 2,099,586 2,441,474 2,427,606 1,563,806
Capital Outlay 0 2,100 0 0
Grants and Subsidies 290,268 290,450 265,001 360,000
Claims Incurred 27,457,540 22,900,000 21,851,832 10,090,007
Investment Fees 1,342 0 393 0
Federal Tax 327,609 220,757 53,306 8,474

Total Expenditures $ 30,491,112 $ 26,276,256 $ 26,402,330 $ 19,915,580

Increase (Decrease) in Net Assets $ (3,115,866) $ (6,103,107) $ (919,888) $ (20,036)

Fund balance beginning of year $ 9,566,000 $ 6,450,134 $ 6,450,134 $ 5,530,245

Fund balance end of year $ 6,450,134 $ 347,027 $ 5,530,245 $ 5,510,209
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Category
FY 2016
Actual

FY 2017
Adopted

FY 2017
Forecast

FY 2018
Adopted

Charges for Services 20,525,680 24,972,508 20,633,740 23,872,508
Use of Money and Property 145,663 583 101,121 583
Other Revenues 53,255,498 51,971,700 52,939,104 55,732,272
Employee Contributions 24,994,551 24,100,162 20,978,822 22,261,148
Employer Contributions 706,530 497,200 501,840 504,800

Total Revenues $ 99,627,924 $ 101,542,152 $ 95,154,632 $ 102,371,309

Personnel Services 408,623 584,061 1,395,836 4,377,172
Materials and Supplies 13,928,186 14,256,573 12,459,334 15,698,246
Capital Outlay 0 2,900 0 0
Grants and Subsidies 158,687 96,676 97,149 98,000
Inventory 10,041,601 13,989,952 10,820,427 12,489,952
Claims Incurred 61,213,680 71,450,000 59,241,960 67,249,968
Federal Tax 32,706 21,483 334,635 52,051
Transfers Out 3,001,283 0 6,800,000 7,699,012
Depreciation on Own Funds 9,947 96,100 12,244 96,100

Total Expenditures $ 88,794,712 $ 100,497,745 $ 91,161,584 $ 107,760,499

Increase (Decrease) in Net Assets $ 10,833,210 $ 1,044,406 $ 3,993,048 $ 5,389,190

Fund balance beginning of year $ 9,421,000 $ 20,254,210 $ 20,254,210 $ 24,247,249

Fund balance end of year $ 20,254,210 $ 21,298,616 $ 24,247,249 $ 18,858,059
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Category
FY 2016
Actual

FY 2017
Adopted

FY 2017
Forecast

FY 2018
Adopted

Local Taxes 17,245,236 18,693,594 21,433,154 19,291,286
State Taxes 17,841,088 0 16,400,000 16,400,000
Licenses and Permits 415,093 457,692 475,560 591,180
Fines and Forfeitures 3,452,431 2,333,000 2,573,358 3,091,715
Charges for Services 56,156,444 56,030,988 56,757,380 56,194,656
Use of Money and Property 133,382 4,065 94,372 4,065
Federal Grants 133,251 150,000 817,525 100,000
State Grants 124,192 155,000 291,785 267,500
Other Revenues 2,112,116 26,886 3,388,178 87,161
Transfers In 7,387,791 3,787,564 1,366,517 9,717,200

Total Revenues $ 105,001,029 $ 81,638,789 $ 103,597,828 $ 105,744,763

Personnel Services 28,012,266 28,483,400 27,776,660 29,104,718
Materials and Supplies 27,568,725 14,388,878 26,958,914 27,870,356
Capital Outlay 1,658,946 1,071,000 3,204,521 1,584,000
Grants and Subsidies 10,488,391 12,496,072 9,998,572 10,512,000
Service Charges 16,205,397 15,250,000 17,730,428 17,311,104
Transfers Out 18,009,324 13,207,831 20,528,822 21,035,100

Total Expenditures $ 101,973,049 $ 84,897,182 $ 106,197,920 $ 107,417,277

Increase (Decrease) in Net Assets $ 3,057,980 $ (3,258,393) $ (2,600,088) $ (1,672,514)

Fund balance beginning of year $ 27,857,000 $ 30,914,980 $ 30,914,980 $ 28,314,892

Fund balance end of year $ 30,914,980 $ 27,656,587 $ 28,314,892 $ 26,642,378
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